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20 Deferred taxation 

The following are the major deferred tax liabilities and assets recognised by the Authority and movements 
thereon: 

Liabilities Liabilities 
2021 2020 

Balances: £ £ 

Fixed asset timing differences 1,823,441 1,080,234 
Losses and other deductions (121,698) - 
Other short term timing differences (101,382) (86,935) 
Retirement benefit obligations (23,500) (163,020) 
Capital gains 239,563 492,336 

1,816,424 1,322,615 

2021 
Movements in the year: £ 

Liability at 1 January 2021 1,322,615 
Charge to profit or loss 290,559 
Charge to other comprehensive income 203,250 

Liability at 31 December 2021 1,816,424 

As the Authority has not disposed of property in the past and has no plans to do so in the future, deferred 
tax of £239,563 in respect of capital gains is unlikely to arise. 

21 Government grants 
2021 2020 

£ £ 

Government Grants 10,681,567 10,869,867 

Movements within grants: 

Opening balance at 1 January 2021 10,869,867 
Grants received 225,670 
Amortisation of deferred grants (413,970) 

Closing balance at 31 December 2021 10,681,567 
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24 Operating lease commitments 

Lessee 
At the reporting end date, the Authority had outstanding commitments for future minimum lease payments 
under non-cancellable operating leases, which fall due as follows: 

2021 2020 
£ £ 

Within one year 152,933 150,668 
Between two and five years 47,090 33,939 

200,023 184,607 

Lessor 
At the reporting end date, the Authority had contracted with tenants for the following minimum lease 
payments: 

2021 2020 
£ £ 

Within one year 1,002,933 1,073,831 
Between two and five years 2,472,719 2,847,150 
In over five years 14,639,987 15,539,102 

18,115,639 19,460,083 

25 Capital commitments 

Amounts contracted for but not provided in the financial statements: 
2021 2020 

£ £ 

Acquisition of tangible fixed assets - 230,000 

26 Events after the reporting date 

There were no events to report after the reporting date of 31 December 2021. 

27 Related party transactions 

Remuneration of key management personnel 
The remuneration of key management personnel, one of whom is also a Member, is as follows: 

2021 2020 
£ £ 

Aggregate compensation 634,644 615,941 
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